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179,895,636.00 
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ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
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CCOMPANYING this number of 
THE SPECTATOR ‘is the annual in- 

dex, which covers Volumes XCIV 
and XCV of THe Spectator, embrac- 
ing every issue of 1915. This pamphlet 











is more copious.and detailed than in pre- 
vious years, and will serve as a valuable 
source of reference to readers who may 
desire to refresh their minds on happen- 
ings in the insurance world during the 
year. Especial care has been taken to 
give ready references to articles of tech- 
nical and statistical nature and to such 
news as is most important in the his- 
tory and growth of insurance. 





PRACTICAL suggestion is made 

by the executive committee of the 
National Association of Life Under- 
writers in its invitation to companies 
to fix the dates of their agency gather- 
ings at the time the Association holds its 
annual convention. The changes in un- 
derwriting practices brought about by 
the reform work of the local and national 
associations. have been to. the great ad- 
vantage of the business as a whole. Not 
the least part of this good came from the 
personal contact of the members with 
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each other. It can hardly be questioned 
that an appreciable amount of good can 
also be derived from a congress of com- 
pany officials and agents at a time when 
the spirit of association and association 
work is most dominant. 





HE situation in relation to the New 
York law concerning the adver- 
tising of statements by insurance com- 
panies, which requires that an advertised 
statement shall correspond with the veri- 
fied statement made by a company to the 
State Insurance Department, has been 
clarified by a ruling of the Superin- 
tendent of Insurance. Mr. Phillips con- 
strues this requirement to mean a state- 
ment made by the company to the Insur- 
ance Department executed under oath by 
the proper officers of the company, and 
holds that any such statement may be 
published, notwithstanding the fact that 
it may not have been audited by the De- 
partment at the time of its publication. 
This will relieve the minds of under- 
writers as to their duty under the law in 
connection with the publishing of state- 
ments. 


EGINNING with this issue of THE 
SPECTATOR, a new departure in 
makeup is put into practice. For 
the convenience of our many readers 
among the life insurance interests, matter, 
educational and news, will be concen- 
trated into an eight-page supplement, 
which. will henceforth be printed in THE 
Spectator fortnightly. While there is 
too much life matter, educational, tech- 
nical and news, in many issues to be con- 
densed into the limited space of eight 
pages, some articles will appear also in 
the white pages, to which reference will 
be made in the supplement. It is with 


the view of adjusting the paper’s style to - 


the needs and convenience of the life 
reader that THe Sprecrator makes this 
change. Whenever the Fortnightly Life 
Supplement is printed, every other week, 
the foregoing plan will be followed. In 
other issues of the month, life insurance 
information and news will appear as 
heretofore in the white pages. 





“HE year 1915 wound up without any 
particularly. heavy firé losses, and 
showed a ~decréase in the’ total for 


I 
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the United States and Canada of nearly 
$53,000,000, as compared with the loss 
in 1914. The aggregate losses, as com- 
piled by The Journal of Commerce, were 
$182,836,200 in 1915, against $235,591,- 
350 in 1914 and $224,723,350 in 1913. 
The’ December loss, $20,877,100, was 
about $3,000,000 below that in December 
of the previous year. During last year 
fires occasioning losses of $1,000,000 or 
more only numbered ten, and the losses 
in the two largest of these were only 
$2,000,000 each. There were 350 fewer 
fires occasioning $10,000 or more of loss 
each last year than in 1914, and the num- 
ber in 1915, 3,152, was less than in any 
preceding year since 1904. These are 
very encouraging figures, and lead to the 
hope, if not the belief, that the fire pre- 
vention campaign is at last producing 
a noticeable result. Judging by the de- 
crease in the aggregate of fire losses, the 
fire insurance companies may be able to 
show an underwriting profit, although in 
the earlier part of the year it is probable 
that the premium receipts were not up to 
standard. However, it may be found 
that the automobile and ocean marine 
business have helped out the fire pre- 
miums, so that the total will equal or ex- 
ceed that of 1914. 





B* the, death from pneumonia. last 
week of Thomas L. Shevlin, the 
young millionaire lumber merchant, 


of Minneapolis, life insurance companies 
will be called upon to pay about $1,500,- 
ooo. under policies which he carried. Of 
that amount one million was taken out 
within three months of his death, and 
consequently only one annual premium 
had been paid thereon. Of course the 
companies are not going to be incon- 
venienced by this heavy loss, and their 
fieldmen will be quick to point the moral 
of the uncertainty of life’s duration. 
Here was a young man, only thirty-two 
years of age, who was considered a per- 
fect physical risk, and yet death claimed 
him within three months of the date of 
his passing a most rigid medical examin- 
ation. Mr. Shevlin was an athlete of 
note during his college.career, and from 
all accounts kept himself in fine physical 
condition during his business activities. 
His untimely demise, however, bears out 
the general supposition ‘that violent ath- ' 


letic exercise has a tendency to shorten” 
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life through weakening by strain one or 
more vital organs. There have been 
numerous cases of noted athletes suc- 
cumbing suddenly to so-called minor dis- 
eases, owing to the excessive strain put 
upon the heart while indulging in their 
particular branch of sport. Possibly the 
life insurance companies, with the Shev- 
lin case in mind, may in future be more 
rigid in considering applications of men 
with famous athletic records. 


FIRE INSURANCE 
NEW YORK SURVEYS 
A New Year Begun.—The companies have 
started off their business for the new year with 
more confidence than they have felt for several 
years. Their experience generally for 1915 was 
quite satisfactory and an improvement upon 


former years. They are hopeful that the good 
work may continue, and are agreed that the 


missionary work in fire prevention and avoid- 


ance of moral hazard has begun to bear fruit. 
The gains which will be shown in the annual 
statements now in course of preparation are 
very encouraging signs, and the effect upon fire 
insurance hereafter should be beneficial. The 
companies, having recovered from their blue- 
ness of the last few years, are inclined to write 
larger lines upon what are called the best 
risks. The personal effect upon the spirits of 
the managers and agents has already been ob- 
served—the profitableness of business in this 
city is conceded, 

New Jersey Rate Situation.—There is an 
ugly state of affairs developing in New Jersey 
on account of differences between the Rating 
Bureau and local agents concerning endorse- 
ments and extensions upon unexpired policies. 
The trouble is in the rates on the increase, 
whether pro rata or short rates. The question 
has been submitted to several companies for an 
opinion, and they are in harmony in favor of 
the short rates. 

Sprinklered Risk Losses.—Losses upon 
several sprinklered risks have lately been re- 
ported from the West. One loss in East St. 
Louis cost the companies about $150,000, and 
another loss in North Carolina resulted from 
an imperfect equipment. One building not 
sprinklered was burned and communicated fire 
to sprinklered neighbors. This was no fault 
of the sprinklers, but showed the folly of the 
owners. In this city the sprinklered risks are 
closely watched, and any fault discovered is 
quickly remedied or the risk ceases to be ap- 
proved in the matter of rates. 

A Possible Newcomer.—The organization 
of a new company in Yonkers is announced, 
and the parties who have taken the matter in 
charge are very sanguine that the capital and 
surplus proposed will be raised. The estab- 
lished companies which are paying good divi- 
dends seem to have no trouble in providing for 
an increased capital, and stories are afloat that 
several of them have in contemplation calling 
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on their stockholders for increased amounts. 
In this way some of the benefits of the financial 
boom may inure to the benefit of the companies. 


Brokers and Commissions.—The brokers 
believe it is psychological time to move for a 
restoration of the fifteen per cent commission in 
the congested district below Fourteenth street. 
The brokerage in this section was reduced in 
1906 to ten per cent, nominally because of the 
San Francisco losses. An attempt to rescind 
the reduction and go back to the old fifteen 
was made in 1912 but was defeated. 

Cotton Losses.—The reports of cotton 
losses continue to reach the companies with 
customary regularity. There is considerable 
reinsurance on the risks upon which losses have 
occurred, and the reinsurers have found pro- 
tection in a partial reinsurance of their own 
risks, 

Rochester Seeking Its Own Board.— Let- 
ters are being received by companies in this city 
from Rochester agents asking support to a 
request from the local Board to be relieved of 
the domination of the State Board, so as to be 
free to make their own rules and rates, and 
pointing to a long career of freedom from 
friction while acting independently of the State 
Board. 


Preparing Annual Statements.—The clerks 
in the fire offices are hard at work now on the 
annual statements. As most of them show very 
favorable results, the officers are anxious that 
the full statements shall be completed as early 
as possible and spread before the public. It 
will be strange if the present week ends with- 
out the appearance of some of the leaders with 
increased assets and net surplus funds. 


CHICAGO AND THE WEST 

John F. Norse Promoted.—Owing to the 
death of John C. McCune, Chicago manager 
of the Northwestern National Fire, the man- 
agement of this office will, on and after Janu- 
ary I, be in the hands of John S. Norse, who 
has been the Illinois special agent for the com- 
pany for a number of years. The Northwest- 
ern Underwriters will also be handled from 
the same office after that date. H. M. Hansen, 
who has for several years been Chicago man- 
ager of the Underwriters, will become assist- 
ant manager of the new office. Mr. Norse has 
had twenty-seven years’ experience in the busi- 
ness, starting with a local agency in New York. 
Mr. Hansen has been in the business for the 
past nine years, 

Ohio Farmers Gives Dinner.—C. L. Hecox, 
Western manager of the Ohio Farmers, gave 
a Holiday dinner at the Union League Club last 
week to twenty-four members of his office and 
field staff. Mr. Hecox announced to his guests 
that during the year the department had writ- 
ten $400,000 in premiums, most of it in three 
States, and that the loss ratio had been less 
than forty per cent. 

R. W. Hosmer & Co. Get New Agency.— 
R. W. Hosmer. & Co. have secured an agency 
of the Liverpool and London and Globe Insur- 
ance Company of New York for Chicago, re- 
placing the Urbaine, which they recently re- 
signed. 


Tharsday 


Blue Goose Gives Christmas Party.—The 
Illinois Pond of the Blue Goose gave its an- 
nual Christmas party at the Grand Pacific 
hotel last week. This is the only entertainment 
of the year to which the ladies are invited, and 
more than 100 of them were present. Each 
lady received a silver souvenir. Raymond 
Waldron presided. Miss Josephine McGregor, 
daughter of P. D. McGregor, gave dramatic 
readings, and Mrs. Clara Ingram Judson, 
daughter of J. C. Ingram, of the German- 
American, read selections from her recently- 
published book of fairy stories. Music was. 
furnished by Mr. and Mrs. John H. Eggert 
and Mrs. Bertha Lotta Sorenson. 


Western Union Admits J. H. Macfarlane. 
—J. H. Macfarlane, managing underwriter of 
the Cleveland National Fire, has been admitted 
to membership in the Western Union. 


Lermit Memorials.—The death last week of 
G. H. Lermit, Western manager of the North- 
ern of London, removed from the insurance 
fraternity one of the high-class men of the 
business. The Chicago Board of Underwriters. 
held a meeting and appointed the following 
memorial committee: P. D. McGregor of the 
Queen, chairman; Frank Barbour of Critchell, 
Miller, Whitney & Barbour, Thomas E. Gal- 
lagher of the Aftna, E. G. Halle of the Ger- 
mania, William S. Warren of the Liverpool and 
London and Globe. President McGregor of 
the Western Union has appointed the following 
memorial committee: Warren B. Goodwin of 
Hall & Henshaw, who was Mr. Lermit’s pre- 
decessor with the Northern; Fred S. James, 
George W. Law, J. H. Lenehan and Walter H. 
Sage. 

Plans of Fire Insurance Club.—The new 
administration of the Fire Insurance Club is 
considering the advisability of establishing 
club rooms in the vicinity of the Insurance Ex- 
change, and providing its members with res- 
taurant, billiard and reading room and other 
privileges. A special committee has been ap- 
pointed to investigate the matter and make 
recommendations. If the directors approve the 
plan submitted the proposition will be put up to 
the entire membership of the club for action. 
The contemplated change would, no doubt, in- 
volve an increase in dues. 


Connecticut Farm Department to Move.— 
The farm department of the Connecticut Fire, 
which is now located in the Rookery, will be 
transferred to the Insurance Exchange after 
January 1, and will occupy rooms 1601 to 1609, 
the space formerly occupied by the Royal In- 
demnity Company, as well as the office now 
occupied by the London Assurance. The latter 
office will move from the sixteenth to the 
seventeenth floor. 

Insurance Men Recognized.—The follow- 
ing have been appointed on the insurance com- 
mittee of the Chicago Association of Com- 
merce: J. T. Kelsey, E. G. Carlisle, N. J. 
Bennett, Donald M. Wood, Walter J. Parker. 


BOSTON AND VICINITY 
Boston Board Meeting.—Only routine mat- 
ters were disposed of at the meeting of the 
Boston Board of Fire Underwriters last week, 
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including the adoption of the report. of- the 
rating committee and the report of the hand- 
book committee making certain changes for 
rate for floaters on storage batteries and a re- 
arrangement of the paragraph relating to the 
use of the reduced rate clause on dwellings. 

New Law.—The general insurance agency 
of William A. Hamilton & Co. of Boston and 
New York has taken advantage of the recently- 
enacted law permitting fire insurance agencies 
to incorporate. While William A. Hamilton 
& Co. is the first Boston concern to incorporate, 
an agency in Fitchburg was the first to take 
this ‘step. 

E. G. Richards to Speak.—It is announced 
that E, G. Richards, United States manager of 
the North British and Mercantile, is to speak 
on “Schedule Rating” before the Insurance 
Library Association early in March. 

Joins Local Agency Firm.—Charles H. 
Chubbock, Jr., well known locally in connection 
with his association with mutual company de- 
velopment, has joined the office of Gilmour, 
Rothery & Co., as of January 1. Mr. Chubbock 
was formerly associated with the agencies of 
R. S. Hoffman & Co. and William A. Muller 
& Co. 

MARINE INSURANCE 

Post Season Rates.—E. P. Lenihan, Buf- 
falo, N. Y., director of Willcox, Peck & 
Hughes, marine underwriters and_ brokers, 
notified his clients last week that his compa- 
nies had succeeded in getting the underwriters 
to alter the post season rate schedule so that 
one per cent would be the maximum rate 
charged for sailings during the remainder of 
the season. The change arranged by Willcox, 
Peck & Hughes makes it possible for a ship- 
owner to take advantage of the one per cent 
rate after having elected a period rate unless 
two period rates are less than one per cent. 
This is a decided advantage to shipowners 
whose boats have been delayed and cannot get 
iround in the limit set by the period which 
would necessiate taking out an extension to the 
next period, which would involve two period 
rates and possibly three. 

American Merchant Marine Insurance 
Company.— Notice was given last week of the 
intention to incorporate the American Mer- 
chant Marine Insurance Company, to transact 
ocean and inland marine insurance and also to 
write all automobile risks other than personal 
liability. The initial capital is to be $200,000, 
and the head office of the company will be 
located in New York city. The incorporators 
are: Howard K. Wood, Samuel B. Howard, 
Joseph F. Curtin, Anselm P. Anderson, Harry 
D. McMillan, John P. Fritts, A. C. Harragin, 
William Winter, Jr., Michael J. Maher, Joseph 
P, Lee, Frank M. Artley and Perry H. Has- 
brouck. . 

Hull Sold for $11.—-The American schooner 
“John W. Dana” of Boston, which was wrecked 
December 8 four miles southeast of Chandeleur 
Island, has been sold at auction at Gulfport, 
Miss., by the underwriters for $11. The vessel 
was loaded with asphalt from Brighton, Port 
of Spain, and with her cargo was valued at 
about $26,500. 
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PHILADELPHIA LETTER 


Recent Legislation in the Keystone 
State Reviewed 





LOANS ON POLICIES 


Term Insurance—Pennsylvania Railroad Insurance 
Department—Local Items 


Of the ten more important new Pennsylvania 
State laws which went into effect January 1 
three are of special interest to insurance compa- 
nies, and that which affects the largest number 
of people is the Workmen’s Compensation Law. 
Another increases the powers of second-class 
cities relative to building inspection and fire 
prevention, and another provides for a uniform 
hre insurance policy. This latter, while not a 
very great departure from contracts previously 
in use, yet does contain some new provisions of 
importance, especially in relation to cancella- 
tions. 

As to the Workmen’s Compensation Law, the 
confusion and doubt in the public mind as to 
its scope is illustrated in this incident: A few 
days ago a prominent insurance broker in con- 
sulting one of the most prominent liability ex- 
perts in Philadelphia, could not get from him a 
definite opinion on an important question, but 
was referred by him to his company’s counsel. 
John Price Jackson, State Commissioner «f 
Labor, estimates that the number of working 
men protected by the new law in Pennsylvania 
is 1,750,000 and the number of employers 
affected 200,000. He estimates the probable ac- 
cidents at 150,000 per year, but he believes that 
the law, nothwithstanding the present con- 
fusion, will work so smoothly that not more 
than one per cent of the business will need to 
he referred to the State referees, and that at 
least ninety-nine per cent of accident cases will 
easily reach amicable settlements, and that not 
more than one in a hundred will cause mis- 
understanding between employer and employee 
as to whether the accident occurred while the 
employee was engaged in his employment. 


Poticy LoANS AND TERM INSURANCE 

A recent leading editorial in a prominent in- 
surance journal treats the growth of policy 
joans and the use ef term insurance as evils 
to be seriously combated. So much has been 
written in the past two years along this same 
line, it seems well to call attention to some 
facts on the other side of this question. Those 
of us who have watched the development of the 
life insurance business during the last forty 
years, realize more fully than those of more 
limited experience to what a great extent the 
development of this business has been due to 
liberalizing contracts. The tremendous growth 
of the business in recent years surely could not 
have been brought about in absence of liberal 
loan and surrender values. Prudent men will 
not commit themselves to a fixed expenditure 
through a long term of years by which they are 
to put beyond their control such large sums of 
money as are now being paid to the life insur- 
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ance companies. The amount of loans on poli- 
cies at the end of 1914 was about $700,000,000, 
a large sum, to be sure, but less than one- 
seventh of the aggregate assets of the compa- 
nies and but a trifle more than the surplus of 
these companies. These loans are safe beyond 
question and pay a rate of interest higher than 
the average rate on other investments. 

While it is true that life insurance is now 
and always has been primarily taken for pro- 
tection of family or business interests, an ele- 
ment of the protection to both these interests is 
the loan value. It is not a fair statement of 
the case that here are $700,000,000 of insurance 
jeopardized through the existence of these 
loans. It is fairer to say that several times 
$700,000,000 of insurance. have been kept in 
force for years by the use of policy loans. 
Moreover, these large loan values have proved 
of immense advantage in tiding over financial 
stringencies. For example, Mr. Alba Johnson, 
president of the Baldwin Locomotive Works, 
in an address to the Philadelphia Life Under- 
writers Association, stated that he and his 
partners had used their policies to very great 
advantage in a financial crisis to help out their 
firm; and it is known to the writer that some 
of the most conspicuous large insurers in 
Philadelphia have used their policies in the 
same way, and never would have carried these 
large amounts but for the possibility of making 
this use of it. As to term insurance, the 
editorial referred to states, “It has never been 
the idea that life insurance is a temporary pro- 
tection only.” This is a mistake. Many mil- 
lions of life insurance have been taken solely be- 
cause protection for the immediate future was 
then desirable; and while all of us in the busi- 
ness encourage the whole life plan rather than 
term insurance, and seek to make conversions 
of term policies, at the earliest opportunity, into 
some more permanent form, there are many 
cases where an intelligent, conscientious agency 
man, on being put upon his honor as to what 
the particular case in hand needs, will be 
bound to recommend term insurance. 


PENNSYLVANIA RAILROAD INSURANCE 
A conspicuous example of the value of fire 
prevention work is afforded by the experience 
of the Pennsylvania Railroad. The annual fire 
loss in this instance is kept down to an average 


of $350,000 en property totaling $400,000,000 on 


an insurance valuation. Fire brigades organ- 
ized among the employees, whose appointment 
to fire prevention work is considered a reward 
of merit, certain desired privileges being 
granted by the company for this service, are an 
important factor in the reduction of the fire 
loss. Automatic sprinklers and other mechan- 
icai devices form an investment which brings 
large returns. Throughout the properties of 
the road a system of fire prevention and fire 
protection, embracing both the human factor 
and factor of mechanical apparatus, is in op- 
eration under the direction of the insurance 
department. 

In the year 1914 there were 427 fires which 
were extinguished by employees of the Penn- 
sylvania Railroad with the company’s own ap- 
paratus. The insurance value of the property 
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involved was.close to $9,000,0c0. The amount 
of loss was $18,468.11. This showing is an 
object lesson in what can be done by property- 
owners through fire prevention work carried 
on according to modern methods, 

From his experience in connection with the 
work done by the Pennsylvania Railroad, R. H. 
Newbern, head of this company’s insurance de- 
partment, has some very interesting sug- 
gestions to offer. 

“Aside from its primary object the private 
fire brigade,” he says, “has possibilities for the 
alert mill manager or factory superintendent in 
promoting amicable relations between the 
management and employees, which, if properly 
developed, will amply repay any reasonable ex- 
penditure of time and energy given to its or- 
ganization. The motive underlying a fire 
brigade organization is fundamentally one of 
mutual protection; to the manager, the safe- 
guarding and preservation of iis plant; to the 
employee, the permanency of work and wage. 
When this relationship is properly understood 
and the interest of each party made the com- 
mon interest of both, we have then laid the 
broad foundation for a successful and efficient 
organization.” 

The recent fire in a Pittsburg factory where 
twelve girls and one man were killed, and the 
fire in Brooklyn where thirteen girls lost their 
lives, are cited by State Labor Commissioner 
Jackson as reasons for his giving fresh instruc- 
tions to Mr. Palmer, chief factory inspector, to 
arrest and prosecute without delay all persons 
responsible for blocking exits to fire escapes, 
or. placing obstructions of any kind on the steps 
or landing of fire escapes. The law forbidding 
the blocking of aisles in public halls and the 
law requiring fire drills in factories are to be 
rigidly enforced. The Commissioner appeals 
to every factory employee, occupant of a tene- 
ment house, patron of public halls, or private 
citizen, to notify by letter where a fire escape 
is blocked or similar laws are violated. 


SALESMANSHIP 

In view of the large amount of recent litera- 
ture on the subject of salemanship, with the 
evident purpose of making the million salesmen 
of this country more nearly 100 per cent effi- 
cient, it is refreshing to find a man actively 
engaged in the business who is capable of put- 
ting into a one-page circular letter so much of 
the cream of his literature as has been recently 
done by J. E. Bouichou, the Philadelphia 
manager of the accident and health department 
of the Fidelity and Deposit Company. This 
letter is of more practical value if. well di- 
gested than some whole volumes on the subject. 
Mr. Bouichou is a thoroughly wideawake and 
high-grade man in his line, with a fine record 
in Philadelphia, formerly for many years 
cashier of the Travelers Insurance Company. 

Philadelphia, Jan. 1, 1916. VETERAN, 








—A copy of the 1915 edition of ‘‘feuerversicherungs- 
Wissenschaft und Teuerversicherungspraxis,” by Dr. 
Wilh. Schaefer, has been received. The book is a very 
learned and instructive treatise on the science and 
practice of fire insurance, and is written in such a man- 
ner as to be of valuable and practical assistance to fire 
underwriters. Monthly supplements of this hand-book 
are also published, 
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NEW AND RETIRED COMPANIES IN 1915 
Seventy-Two Concerns Organized or Projected—Forty-Three Companies Retired 


3elow will be found lists of fire insurance concerns which were organized or projected in the United States 
during the year 1915, including foreign companies entering the United States, and of stock and mutual com- 
panies which have retired from business during the past year. It will be observed that the new concerns 
organized, projected or entering the United States numbered seventy-two, against stock and mutual companies 
retired aggregating forty-three. 


Thursday 


NEW FIRE INSURANCE COMPANIES IN 1915 

Following are lists of stock mutual fire insurance companies organized or projected in the United States 
in the year 1915. Not all of these havg assumed tangible form—indeed, a number of them still appear to 
exist only on paper; but a fair proportion of them have completed formation and commenced operations. 
rhe following companies were mentioned in the list of new companies in THE Spectator in January, 1915, 
and have begun business during the past year: Associated Industries Fire, Chicago; Central States Fire, 
Wichita, Kan.; Merchants National, Chicago, Ill.; National Security, Lincoln, Neb.; Ohio Valley IF. and 
M., Paducah, Ky.; Wabash Fire, Wabash, Ind. The name of the North British and Mercantile of New 
York was changed to the Mercantile Insurance Company of America. 








Z STOCK COMPANIES 
Author- Paid- 
NAME AND LOCATION OF COMPANY, ized up President. Secretary. 
Capital. Capital. 
Ame erican Merc haeas Marine, New Tak. iene 200,000 | ...... Howard K. Wood, Sam B. Howard, et re Incorporators 
American Reinsurance, Hartford, ORIN a5 5 eke 500,000 oo iene OP Malas Bulkeley, R. M. Bissell, et al., Incorporators. 
Atlantic Fire and Marine, Hartford, Conn.... . 260,000 [| ...00 /m. C. Scheide, A. E. Hart, et al., Incorporators. 
ee ee i Pn We Smith, W. S. Ludlow, et al, Incorporators. 
Colonial Fire, Covington, Ky. iia ny Oa 100,000 Pre oe eae Se H. B. Kline. 
Commercial National, Chicago...... . ; 200,000 200,000 18067. Bs ics icisces C. F. Buman. 
International Fire, C hicago. oe re ay ipsa Stain a ere eo L. Bleakly .... Stephen A. Court. 
lowa National, Des Moines, Ia. ph aa 600,000 | ....:. a Boothby, M.N. Drew, et 2l., Incorporators. 
Maine Fire, Portland, Me. Poe ee eT oe L0G0,000 ‘1 ...... be NS 65:20 . Chas. E. Dexter. 
Metropolitan Fire, L ouisville, Ky.. cna ie TE Deak Sct Rushmore B. Heed.. PUR Kale VOR MELD PLE Sock bi 
Northern Automobile, C hicago RA Rn are 500,000 «cneie> | HOT o> 6k spec Shee AT woe nis carers 
Oceanic; Atlantic City, N. Jc cece cece ene, eee lr. E. Carney, et al., Incorporators. 
Pioneer Fire, Chicago, Ill............... er 200,000 ivhecy Jee. cena Dr. Frances Fronzak., et al., incs. 
Polish Union Fire, Chicago....................} 1,000,000 0. acs igh gee a GREE La ain cd AS es ae Ts ek 
CONE te SO a 25,000 ys ees W. B.C lark, et al., Incorporators. 
Rossia Insurance Co. of America.............. 250,000 ...... |A. G. Mclivaine.... Ne Rey ee 
Safeguard Fire, New York.................6: 200,000 200,000 |L. F. Butler., et al., Incorporators. 
Travelers ire, Hartford, Conn, cheese 250,000 aes ea we Pee Gist AE RPOAS Cin ocite CEs ok 
United American Fi ire, Yonkers, LSS RN SS pial Seti DG aang Sheree etes eee e 6 RT na os ee eee EO 
Western Union Fire, Waseca, Minn... Spelt acne aae ! 








FOREIGN COMPANY ADMITTED TO THE UNITED STATES 
Patriotic Assurance, Dublin............. Ltt sey | *$500,000 | J. J. Guile, Mgr. 


Deposit capital. 
MUTUAL: COMPANIES 


Name and Location of Company 
Citizens Fund Mutual Fire, Red Wing, Minn...............esccee% K. Neutson. O. M. Thurber. 
Columpbin. Mutual Tire, TOst0n, MAGS. cr0c 6b sere tsss enn venees W. W. Clark. 
Commouenten Mutual lire, Boston, MOE Ss vaisacea de ee Pe Or AEs 
PAUDIEDIC: DANICA, BTOOMINES, B,D) 555060505 ccveesesnescicbveines 
Equity larmers Mutual of Teton 150), CONCRE, EOGRs. 5 o:s-5:0'0:e sede 
Equity Farmers Mutual of Cascade Co., Great Falls, Mont......... 
Equity Farmers Mutual of Hill Co., Rudyard, Mont.............+% 
Farmers Mutual Automobile, Des Moines, Ia..........sesceeceeeee 
Farmers Mutual Assessment, Ogallala, Neb...........c.ccssvoveee 
PION: DEAL FATE, DORON, IGG 6 icccin perenne serene coweepeeres 
German Muteal. Sioux Falls, S. Dies ctécteccéicc voc ctw ewedeecriceve S.J. Santos, Wm. M. Gordon. 
Globe: Bigtual Five, CRGCIER DEMERS. 0 iie:s.c occ Kec ewe ne He reesdesesar J. S. Combs. G. B. Combs. 
Home Mutual Benefit, Fayetteville, Miss............ececceesccees 
croosier Mutual Fire, TMRinepos, ING...«. 0 e's coccc vccceseveve 
Indiana Mutual Automobile, La Porte, Ind......cscccvcscccvcvcves 
Endiana. “Threshermens Mutual, TAGiOUas .. oo osceess tcescs 0800000 me Re 
Interstate Automobile Fire, Hastings, Neb.............s-seeeeeees Rk. B. Phillips. R. A, Williams, 
TRCREON  PUPCOMGE,. FROWCU. BGs ic ples piece pos erde soto neeesnee ones we. Bayh 3 Archie IF, Dimmock 
Lake Basin Mutual H. and F., Lake Basin, Mont,................ J. C. Adderly, Assistant Secretary. 
Laundry Owners Mutual Chicago, I 
Limited Mutual Fire, Merrill, reer ee oe oe oe R. D. Tweeddale. J. M. Getz. 
Lumber and Trades Mutual Fire PRION Ns s:55.4.0 br bho no RECS ; 
Maiden Mutual. Fire, Malden, Ma6G) 600. ccciivteccscccenccnnnscoend J. Shaw and associates, 
McPherson Mutual Fire, McPherson, Kan...........+.-sseeeceeee .. Driebelbis, Bo}. Picaperaid: x A. H, Jones 
Merchants Mutual Fire, Butte, Mont... ......02c.ceccsccccveveses j 
Merchants and Manufacturers Mutual Fire, Baltimore, Md......... Herbert Boughey et al, incs. 
Michigan Mutual Automobile, Traverse City, Mich................ 
Miners Mutual Fire, Shamokin, Pa...... Fm TS 8 AR eh eae ee ey 
Montana Bankers Hail, Helena, IN boc 5h ob ere K-06 88 F400 4->:5 0: 5's 
North American Mutual ees SUONENL  DEMBE s oie) 6.4.0) 9/6 00-45 915s ate we W. H. Butt. 
Pacific Coast Fishermens Marine, Seattle, REE eee 
Patrons Mutual Fire, Middlebury, Vt.........ccceccsccccevesvoece 
Power City Matual Fire, Hazleton, Pa.......0.c0svesccrcrsccees ne \ 
Ronnie Co,. PAVIMOTE, TROGDE, TORI. «s 0:0'¢ 6.0.06 r:0 0 wee es 0.0-clbeie's 0 ois s 016 M. T. Branam., 
Rosebud Mutual Fire, Burke, S. D.........ccccccccvccsrecvcevens 
Sheridan Co. Farmers Mutual Hail, Plentywood, Mont............ 
Southern Co-operative Fire, Macon,’ Ga........ce.sececsccevevens J. B. Vinson. 
Southern Mutual Fire, Richmond, Va..........cccsseccsccovcsens 
Toole Co, Farmers Mutual Rural Fire, Shelby, Mont.............. 


Isador H. Tlerman. 
Norman Waterhouse. 


A. M. Church, 


LLOYDS ASSOCIATIONS AND INTER-INSURANCE EXCHANGES . 


Name and Location. of Ponweny Manager or Attarney-in-Iact 
Automobile Owners Inter-insurance Assn., Gladstone, Mich,......-. George A. Ogden. 
Federal Reciprocal Underwriters. Memphis, TOMA 6:5 0 etscipey dogs John L. Parham & Co, 
Garage Underwriters, Chicago, Hl......--+-ceeee reser eee reee creel M. J. Dorsey. 
Insurance Exchange of National Dry Goods Association............ M. W. Belcher. 
Inter-Insurance Exchange. Seattle, MS Sor TAKS» aia 5b vinle wide co 
Inter-Ins. Exchange of Mich. Auto Owners. Grand Rapids, Mich. 
Kansas Automobile Indemnity Association, Topeka, Kan...........+ , 
Tumbermens and Manufacturers Underwriters, Chicago, Ill........: James S. Kemper. 
Merchants Mutual Fire Underwriters, Miami, Fla..........++.+++: 
National Association of Dry Cleaners Int.-Ins, Exch., St. Louis, Mo.. Tames L.. Corley. 
Planters Flood Insurance Association........+ececeeetererereeeee Ss. Paradice. 
Preferred Reciprocal Insurers, Chicago........++++++++ Dae wh ate-d tue Toseph W. Stephens, 
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January 6, 1916 THE SPECTATOR 
FIRE INSURANCE RETIREMENTS IN 1915 
| 
NAME AND. Location oF COMPANY, | Assets. | Method of Retirement. 
: 
Stock Companies. | 
Amazon Fire, Shawnee, Okla.............2- | $297,425) Liquidated. 
Anchor Fire, Des Moines, Pe nine ee | 321,647) Reinsured in the Northw’n F, & M. of Minneapolis. 
Atlanta Home, Atlanta, DM covets one Batons 464,879] Reinsured in the Firemans Fund, San Francisco, Cal. 
Atlantic National Fire, Macon, Ga.......... | 355,335} Reinsured in the New Hampshire Fire, Manchester. 
Columbia Fire, Athens, Ga.......-seseseess | 211,563] Reinsured in the North Brit. & Mercantile, London, 
Firemens and ‘Mechanics Fire, Madison, Ind. | 116,024] Reinsured in the Madison of Madison, Ind. 
Fire Insurance Co. of Seattle, | ee | 77,477| Reinsured in the Pacific States, Portland, Ore. 
Florida Fire and Casualty, Jacksonville, Fla. | 388,158} Reinsured fire business in First Nat’l, W ashington. 
Forest City Fire, MOGCMIOVO. Ells ccc ccdewwtes | 784,083] Reinsured in the National of Hartford. 
Georgia Fire, Atlosita, Ga. ois cdicccvenaioevers } 333,635} Reinsured in Royal, Liverpool. 
Globe Fire, San Antonio Dipukedpalein sab edwre alae s 157,672) Reinsured its business. 
Great Southern Fire, Lyndon, Ky.......... 568,396} Merged with the Henry Clay of Lexington, Ky. 
Kanawha, Maywood, WE Win vapcasees es | 487,533} Canceled outstanding risks. 
Wilmington Fire, Wilmington, Del.......... 141,222} Merged with Industrial Fire, Akron, Ohio. 


Total (E46 COMPGINEE) hice veh wesc | 


Mutual Companies. | 
Beaver State Merchants, Portland, Ore....| 
| 


$4,705,049 


Business Mens Town Mut., Kansas City, Mo.| —_......... 
Butte Co, Fariners, Chico, Cal.....c<gecnee | 180 
Capital Mutual Fire, Austin, Tex.......... } $4,099 


Farmers and Citizens, San Antonio, Tex....| 
Grangers Mutual Fire and Storm, Maryland.| 
Home Mutual Fire, Jackson, Miss.......... 
Horticultural Mutual Fire, Oregon.......... | 
Indemnity Fire, Covington, (> a | 
Kentucky Fire, Covington, Ky............. | 
Mutual Fire, Portland, Ore. ..«. ocosc026evore | 
Oregon Merchants Mutual, Salem, Ore.... >=. 
Piahtecs. Fis. 2G MOCK. «2s ccedecvccvcss | 





70,639 
381 
2,037 


Prudential Mutual Fire, Wilkesbarre, Pa... -| 104 

Union Mutual Hail, Enid, Okla............ | 35,659 
Totals (15 companies)......6c0.-0s9. | $183,437 437 

Lloyds Associations and Inter-Ins. Exchanges. 

Anchor Fire Ins. Association, Dallas........ $3,954 

Bankers Security Fire Ins. Underwriters,| 

pO aS aR iy hee es eae a -* oNagead 
Colonial Fire Ins. Association, Waco, Tex...| =. ..... 
Manufacturers, Merchants and Mechanics,| 

Memsolis, “FW és.<:0-e:c 5 0th.ee sci be ons « ‘| are 
Mercantile Fire Association, Waco, Tex....| =. weeee 
Merchants and Bankers Fire Underwrite rs, | 

SOR AMOMG, PON. s cx sc cuca cannes ee es | 17,547 
Merchants Fire Lloyds, Ce fo) eee | 69,739 
Merchants Ins. Assn. of Texas, Dallas, Tex.| 60,260 
Merchants peering Alliance, San An-| 

WIG, VEO isc ncodiasaheekenenecast * wewine 
Millers and ye Fire Ins, Exchange, 

OG: DUO TOR dca vediisedehceo eh semana 
Texas Merchants Ins. Assn., Dallas, Tex. 33,856 
Twentieth Century Fire Ins, Association of | 

Ss: See O6 icy RMRORS ROR oiy-0.4'ene oy ek vie oP Weee eas 
a ig and Retail Grocers Fire, Dallas,| 
York State Fire Ins. Underwriters peared 

OD: TIOUWMOD, “TOR vcccrekse ve enece  . Saeecs 

aS 
Totals (14 associations)............-- | $185,854 354 

| _vemomasonsnante 
Grand totals (43 companies)........ I $5, 073,842 842 


In addition to the above-named Lloyds, etc., 


have ceased writing business. 


it is unc 


Insurance Institute of America 
The committee on insurance examinations of 
the Insurance Institute of America ig mailing a 
pamphlet descriptive of the reading courses and 
examinations, 1915-1916, in the fire branch. Few 


changes 
though many new references, 


are made in this year’s pamphlet, al- 
particularly to 


material put out by local insurance societies, 


are given. 
Evening classes to cover the courses 


of the 


Institute are now being conducted in Hartford, 
Chicago, Philadelphia, Memphis, Cleveland, Bos- 


ton, Baltimore, and Manchester, N. H. 


The examinations of the Institute will be held 





in May, 1916. Students wishing to enroll for the 
examinations should apply for enrolment cards 
to the chairman of the committee on examina- 
tions, Fire Branch, 141 Milk Street, Boston, 
which must be filed either with the chairman of 
the committee or with the secretary of the In- 
stitute on or before February 1, 1916. 


Protection Against Lightning 
The Bureau of Standards of the Department 
of Commerce, Washington, D. C., has issued 
Technologic Paper No. 56, which ig devoted to 


Ceased writing. 
Liquidated, 

Retired. 
Discontinued business. 
Ceased business. 
Receiver appointed. 
Receiver appointed. 
Receiver appointed. 
Receiver appointed. 
Receiver appointed. 
Ceased writing. 
Retired. 

Receiver appointed. 
Receiver appointed, 
Ceased writing. 


Receiver appointed. 


Receiver appointed. 


Receiver appointed. 
Discontinued business. 





lerstood that a number of Texas reciprocal concerns 


information concerning ‘‘Protection of Life and 
Property against Lightning.”’ It is compiled by 
O. S. Peters, assistant physicist. It presents 
much information concerning lightning, light- 
ning rods, relative liability to damage by light- 
ning of different classes of buildings and other 
forms of property, the safeguarding of human 


life and live stock, rules’ concerning the in-~ 


stallation and maintenance of lightning rods, 
first aid to persons injured by lightning, etc. 
The book contains 127, pages and illustrations, 
amplifying matter in the text. 


Aetna Underwriters Agency 

The A®tna Fire Insurance Company of Hart- 
ford has launched the A2tna Fire Underwriters 
Agency, taking effect January 1. It will be 
operated throughout the field. The A®tna has 
been consistently opposed to annexes, but for 
a number of years has declared that unless other 
companies withdrew their underwriters’ agen- 
cies it would eventually be forced to establish 
one of its own in self-defense. During the past 
year several of the annexes have been capital- 
ized, but others have been organized and the 
ZEtna has finally taken the threatened action, 
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NO RECEIVER NAMED 





Action Against Peerless Fire of Waco 
Dismissed by the Court 


STATEMENT BY PRESIDENT COX 





Company Official Gives Review of Previous Suit— 
No Cause of Action 


THE SPECTATOR is advised by C. H. Cox, pres- 
ident of the Peerless Fire Insurance Company 
of Waco, Texas, that J. W. Kestler. brought 
suit in the United States Court against C. L. 
Sanger, J. J. Durham, C. H. Cox and the Peer- 
less Fire Insurance Company, for approximately 
$25,000, which, he claimed, the defendants had 
received for stock promotion. Mr. Cox states 
that this case was thrown out of court, and 
that Mr. Kestler then filed a suit against the 
company making charges of illegal transac- 
tions and asking for a receiver. This case also 
he lost, the court refusing to appoint a re- 
ceiver, but Mr. Kestler was allowed to amend 
and bring individual suit against any person 
who was improperly getting money from the 
company. Mr. Cox further states that the books 
are open to any stockholder, and that Mr. Kest- 
ler, although living in Waco, did not ask to 
look at the books of the company, and that he 
never attended a stockholders’ meeting. 


Index to State Legislation 

The ‘Official Index to State Legislation’ is 
being published weekly by the Law Reporting 
Company, in co-operation with the State Legis- 
lative Reference Departments and Libraries, 
represented in the National Association of State 
Libraries and the American Association of Law 
Libraries. 

In Part I the arrangement is: (a) By sub- 
jects, alphabetically; (b) under each subject, 
by States, alphabetically; (c) under each State, 
the Senate first and then the Assembly or 
House; and (4) under each House, the bills 
first and then the resolutions, numerically, by 
introduction numbers. 

The classification tentatively adopted by the 
committee covers all legislation of general or 
public interest, is based upon a study of all 
classifications now in. use, and has been de- 
signed to meet the practical requirements of 
daily use by legislators, legislative reference 
librarians and lawyers. Private and local bills 
are not classified. Changes in the classification 
will be made whenever improvement can be 
made. 

Part II contains a general index of bills and 
resolutions arranged (a) by States, alphabeti- 
cally; (b) under each State, the Senate first 
and then the Assembly or House; (c) under 
each house, the bills first and then the resolu- 
tions, numerically, by introduction numbers. 

The entry for each bill and resolution gives: 
(1) The bill number, (2) the date of introduc- 
tion, (3) the name of the member introducing 
the bill, (4) the subject, (5) the effect of the 
proposed legislation or the “short title’ of the 
bill, and, (6) the position or status of the bill, 
on the date shown at the head of the column. 

This index enables the investigator to trace 
the course of any bill introduced in 1915 up to © 
its final disposition. 

In 1916, until June 1, the index will be cumu- 
lated and published weekly, and each new is- 


TA eee a 











Casualty, Surety, Etc. 


sue will contain everything that previous is- 
sues have contained, with changes in position 
of bills and new bills introduced subsequently 
to the previous issue. Weekly supplements will 
be issued from June 1, until the publication of 
the complete annual number, about August 1, 
in which will be shown the status of bills when 
the legislatures adjourned. After the issue of 
the complete annual number, weekly cumulative 
supplements will be issued when any legisla- 
ture is in regular or special session. 

To compile and publish the index requires 
the collecting, arranging and digesting of a 
vast amount of legislative material, and re- 
ports of every legislative act, with speed and 
regularity, and its weekly cumulation, correc- 
tion and printing involve great labor and ex- 
pense. 

The State Legislative Reference Departments 
and Libraries, however, furnish the legislative 
material and information, thus permitting the 
subscription rate to be based upon the cost of 
compilation and publication only. This is 
fixed at $100 for 1916, including all the weekly 
numbers, the annual number and supplements. 
Subscribers for 1916 will be furnished the 1915 
final number for $10 additional. 

A comprehensive legislative index, covering 
every bill pending in every State Legislature, 
has long been needed, and the Law Reporting 
Company of 74 Broadway, New York, is to be 
commended for its enterprise in undertaking so 
extensive and useful a service. 


Firemens. of Newark Controls Mechanics 


of Philadelphia 


Control of the Mechanics Insurance Company 
of Philadelphia has been acquired by the Fire- 
mens Insurance Company of Newark, N. J., and 
the active continuance of this old, reputable and 
highly esteemed company thus is assured. 

Not only will the Mechanics be continued, but 
it is planned that its capital and surplus will 
be largely increased and its underwriting 
methods broadened to conform to the policy of 
the Firemens. 

When it became rumored some time ago that 
control of the stock of the Mechanics was 
changing, the many agents and friends of the 
Mechanics feared it might mean the reinsurance 
and retirement of the company, hence the above 
information will be peculiarly welcome. 

The Firemens of Newark is so well known 
that it hardly seems necessary to call atten- 
tion to the fact that it has assets of over $7,- 
000,000, capital of $1,000,000, and net surplus in 
excess of $2,500,000. 

The change in control has the hearty endorse- 
ment of the officers and the successful Western 
general agents, Herrick & Auerbach; in fact, 
the latter were largely instrumental in bring- 
ing about the change—indeed, had it not been 
for their efforts the deal would not have taken 
place. 

While relinquishing the Mechanics general 
agency in order that the Western business of 
that company may be reported to the Firemens 
Western department (an obviously necessary 
move), Herrick & Auerbach retain their Chi- 
cago agency, and under the broader policies the 
Mechanics will now adopt, will largely increase 
its Chicago premiums and its importance as a 
factor in the insurance affairs of that city. 

Under the new régime, President Daniel H. 
Dunham of the Firemens will be elected presi- 
dent of the Mechanics, and Vice-Presidents 
Neal Bassett and John Kay of the Firemens 
will be elected vice-presidents of the Me- 
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chanics, thus insuring the same successful man- 
agement for both companies. 

The change in the Western management of 
the Mechanics in no way affects the Herrick & 
Auerbach general agency plant other than the 
purchase of the Mechanics’ interests by the 
Firemens. The general agency of Herrick & 
Auerbach will be continued with the remaining 
companies in their department in the same man- 
ner as heretofore. 


Fire Notes 

The Commonwealth Insurance Company of New 
York has been licensed in Hawaii. 

W. V. A. Keeler has been appointed special agent 
of the American Eagle for New Jersey, Delaware, 
Maryland and District of Columbia. 

The United States managers of the Balkan Na- 
tional of Sofia, Wm. C. Scheide & Co. of Hartford, ex- 
tended their good wishes for the new year to their 
friends by means of a handsomely engraved card. 

Charles J. Schoen, who has been associated for 
many years with the Royal Insurance Company in the 
New York agency division, will, toward the close of 
January, 1916, associate himself with the agency of 
Blauvelt & Morrell, at Nyack, Rockland county, N. Y. 
The Standard Insurance Directory of New 
England for 1915-16 has been issued by the Standard 
Publishing Company. It embraces over 1100 pages of 
information, including lists of companies, with their 
capital, assets, surplus, officers, etc.; lists of under- 
writers’ organizations; lists of agents, arranged by 
towns under each State, giving also the companies 
represented, fire protection, etc., and a list of Massa- 


chusetts brokers. It sells at $2 per copy. 


CASUALTY, SURETY & 
~ MISCELLANEOUS — 


Casualty and Miscellaneous Companies 
Licensed, Projected and Retired 
During 1915 


LICENSED 

Automobile Liability, Milwaukee, Wis.—Pres- 
ident, A. L. Baker; secretary, Geo. L. Kohn. 

Automobile Owners Mutual Liability and Cas- 
ualty, Cleveland.—Capital, $50,000; president, 
George B. Thomas; secretary, John J. Angel. 

Citizens Home Insurance Company, Alex- 
andria, Va.—Capital, $50,000; president, W. W. 
Crisp; secretary, John N. Lawler. 

Delaware Surety Company, Wilmington, Del.— 
Capital, $2,000,000; president, J. P. Laffey; 
secretary, W. S. Raskob. 

Globe Casualty, Columbus, Ohio.—President, 
Chas. F. Johnson; secretary, Geo. L. Behrens. 

Kansas Central Indemnity, Hutchinson, Kan.— 
Capital, $100,000; president, Chas. A. Ryker; 
secretary, E. G. Woleslagel. 

Lincoln Mutual Casualty, Springfield, Ill.— 
President, C. M. Bowcock; secretary, W. A. Ore. 

Wisconsin Accident and Health Inssurance 
Company, Milwaukee, Wis.—Capital, $31,200; 
president, Geo. E. Tyrrell; secretary, Orlof An- 
derson. 

PROJECTED 


Central Compensation and Casualty Company, 
Rochester, N. Y.—Capital, $250,000; president, 
William D. Hayes; secretary, George R. Fuller. 

Commercial Life and Accident Insurance Com- 
pany, New Orleans, La. 

Eastern Live Stock Company, Paterson, N. J.— 
Capital, $600,000. 

First Mortgage Guarantee Company, Spring- 
field, Ill.—Capital, $300,000. 
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Globe Life and Accident of America, Indian- 
apolis, Ind.—Capital, $100,000. 

Home Indemnity Company, New York.—Cap- 
ital, $250,000; president, J. Bohm. 

Indiana Casualty and Surety, Indianapolis, 
Ind.—President, John E. Nessick; secretary, F. 
S. Clark. 

La Salle Life, Accident and Health Benefit 
Insurance Company, New Orleans, La.—Capital, 
$50,000; president, A. A. Marx; secretary, H. J. 
Redoux. 

Logan County Mutual Automobile Owners In- 
surance Company, Lincoln, Ill.—President, J. C. 
Adams; secretary, C. R. Collier. 

Manufacturers Casualty Company, 
delphia, Pa.— 

Manufacturers and Traders Casualty Com- 
pany, Detroit, Mich.—President, Elmer H. 
Dearth. 

Motor Car Association of New Orleans, New 
Orleans, La. 


Phila- 





Northern Automobile Indemnity Company, 
Chicago. Capital, $500,000; president, R. B. 
Heed. 

Oklahoma Health and Accident Company, 


Oklahoma City, Okla. 

Postal Casualty Company, Philadelphia, Pa.— 
Capital, $120,000. 

Provident Life and Surety Company, Bismarck, 
N. D.—Capital, $250,000; president, O. S. Bas- 
ford; secretary, J. L. Nedderson. 

Republic Liability Company, Chicago, Ill.— 
Capital, $100,000. 

Southern Peninsular Insurance 
Jacksonville, Fla.—Capital, $50,000. 

Threshermen’s Mutual, Madison, Wis.—Presi- 
dent, Wm. Prisk; secretary, Wm. Jellings. 


Company, 


RETIREMENTS AND CHANGES 

Atlantic Horse Insurance Company, Provi- 
dence, R. I.—Reinsured in Western Live Stock 
Company. 

Badger Casualty Company, Green Bay, Wis.— 
Merged with Midland Casualty, Chicago. 

Ben Hur Casualty, Crawfordsville, Ind.—Rein- 
sured in Hoosier Casualty, Indianapolis, Ind. 

Commonwealth Bonding and Casualty, Fort 
Worth, Tex.—Receiver appointed. 

Equitable Surety Company, St. Louis, Mo.— 
Merged with New England Equitable, Boston, 
Mass. 

Interstate Casualty Company, Birmingham, 
Ala.—Reinsured in Southern Surety, St. Louis. 

London and Lancashire Guarantee and Acci- 
dent of Canada.—Reinsured in London and Lan- 
cashire Indemnity of New York. 

Midland Casualty, Chicago, Ill—Merged with 
Badger Casualty, Green Bay, Wis. 

National Fidelity and Casualty Co., Omaha, 
Neb.—Taken over by Insurance Department. 

Northwestern Live Stock, Des Moines, Ia.— 
Reinsured in Iowa Live Stock, Des Moines. 

Royal Casualty Co., St. Louis, Mo.—In hands 
of receiver. 

Southwestern Surety, Denison, Texas.—Merged 
with Southern Surety of St. Louis. 


Topeka Mutual Live Stock 


Following an examination by the Kansas In- 
surance Department, and on petition of the 
Attorney-General of the State, Clay Hamiliton 
of Topeka has been appointed receiver for the 
Central National Mutual Hail Insurance Com- 
pany, the Topeka-Mutual Live Stock Insurance 
Company and the Topeka National Live Stock 
Company, the latter being a stock company. 
The Mutual Hail concern has unpaid losses of 
$100,000, with about $8000 of assets, and the 
Mutual Live Stock Company owes $10,000 for 
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unpaid losses, $60,000 for unearned premiums, 
and $11,000 of borrowed money, with practically 
no assets. The stock company has assets of 
$125,000, but. its capital is impaired fifty per 
cent. Serious charges were made against J. H. 
White, who had charge of all three concerns, 
and against M. A. Isaacs, who was secretary and 
treasurer. White and Isaacs were bonded by 
the Lion Bonding and Surety and the Chicago 
Bonding and Surety. 





Preferred Accident Agents Organize 

The Preferred Accident has organized the 
Pra-Cin-Co Corps among its agents for 1916. 
It is divided into four brigades, the first in- 
cluding those who write at least $100 of pre- 
miums of new accident and health business each 
month. The second brigade includes those who 
write at least $50 in premiums monthly, the 
third those who write at least $300 during the 
year, and the fourth those who have repre- 
sented the company for at ieast five years and 
who retain in force at least $500 or more of 
health and accident premiums. The first brigade 
members will receive in addition to their reg- 
ular commission a bonus equal to ten per cent 
of the total new accident and health premiums 
written during 1916. The second brigade mem- 
bers will receive a bonus of five per cent, an 
the third brigade members a bonus of $25. An 
additional bonus of ten per cent of the new 
premiums written during March, June and 
September will be paid to members of the first 
and second brigades, who pay their November 
and December balance by December 31, 1916. 


Zurich General Accident Change 

The management of the Zurich General Acci- 
dent announces that John A. Diemand, superin- 
tendent of agents at the United States head 
office in Chicago, will be transferred East 
early this month, in executive charge of East- 
ern business, with headquarters in New York 
city, on account of the growth of the business 
in the East. All agents will continue to report 
their business to the head office in Chicago, as 
heretofore, but this will enable the Zurich to 
have an executive on the ground, so as to render 
the greatest service to the agents and policy- 
holders, particularly as regards the handling 
of claims, inspections and payroll audits, and 
will also save the officers of the company many 
trips which they have been compelled to take 
East on executive matters. 


New Illinois Accident Policy 

The new Illinois law, affecting health and ac- 
cident policy forms and riders, went into effect 
January 1. Under this law a new form of ap- 
plication blank is required, as the Departmen* 
insists that the statements made therein must 
be handled in an interrogative instead of a 
declarative form. The writing of one policy 
insuring two people is also forbidden, and in 
consequence beneficiary supplements can no 
longer be used, a separate form for the bene- 
ficiary being required. 





Complaint Formally Dismissed 
The complaint of Neal Brown of Wausau 
against the Lumbermens Mutual Casualty Com- 
pany of Chicago was ordered dismissed Decem- 
ber 28 by Insurance Commissioner M. J. Cleary. 
This action was taken at the request or Mr. 
Brown himself, who advised the Commissiones 
that upon mature consideration he had decided 

thai the proceeding should be stopped. 
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First Annual Meeting of Compensation 
Self-Insurance Carriers Held 


MARCUS A. DOW ADDRESSES SESSION 


Board of Managers Chosen for 1916—Scope of 
Organization’s Work 

The annual meeting of the Self-Insurers As- 
sociation was recently held at New York, at 
which the principal business transacted was 
the adoption of the secretary’s report. L. R. 
Gwyn, secretary of the association, in his re- 
view of the year said that the organization was 
formed in December, 1914, by fourteen large 
self-insurers for the purpose of conferring and 
discussing matters pertaining to self-insurance 
and workmen's compensation. The organiza- 
tion also includes among its objects the pro- 
motion of the welfare of the employees in re- 
lation to workmen’s compensation laws and to 
furnish its members with information regarding 
the administration of and decisions under the 
laws of the various States; to foster accident 
prevention; and to facilitate and improve the 
operation of workmen’s compensation self-in- 
surance. 

A board of managers, of which Irving T. 
Bush, president of the Bush Terminal Com- 
pany of Brooklyn, was made chairman, was 
elected to govern the association, which now 
has forty-three members. 

The association supported the amendment to 
the New York Compensation Law, providing 
for direct settlements with injured workmen. 

In order to further the principle of self-insur- 
ance, the organization is considering a plan of 
mutual reinsurance to take care of catastrophes 
and to assure the payment of full indemnities 
to injured workmen or their beneficiaries in 
the event of the financial failure of any member. 
No satisfactory plan has yet been devised, how- 


ever. 


MANAGERS ELECTED 

Marcus A. Dow, general safety agent of the 
New York Central Lines, delivered an instruc- 
tive address on the question of ‘Safety First,”’ 
in which he outlined the essentials of accident 
prevention in industrial plans and enterprises. 

The board of managers elected for the ensu- 
ing year comprises fifteen company members, 
who select their own individual representatives. 
The board thus elected consists of : American 
Can Company; American Express Company; 
Brooklyn Union Gas Company; Bush Terminal 
Company; Degnon Contracting Company; East- 
man Kodak Company; Geo. A. Fuller Company; 
General Electric Company; International Har- 
vester Company; Jewell Steel and Malleable 
Company; H. S. Kerbaugh, Inc.; New York Cen- 
tral Railroad; New York Telephone Company; 
Post and McCord, and James Stewart & Co. 

The individual members of the board are: 
H. S. Boughton, J. J. Cushing, F. P. Dresel, L. R. 
Gwyn, Faulkner Hill, R. A. Mansfield Hobbs, 
W. E. Jewell, G. M. Kirchmer, A. J. Post, J. S. 
Post, J. A. Robertson, C. W. Rogers, W. P. 
Schmuck, M. F. Westover and F. V. Whiting. 
The members of the executive committee are: 
J. J. Cushing, vice-chairman; F. P. Dresel, L. 
R. Gwyn, secrtary and treasurer; R. A. Mans- 
field Hobbs, Faulkner Hill, A. J. Post and F. V. 
Whiting. 
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‘California State Fund 


The California State Compensation Fund op- 
erates upon the same rates and reserves that 
are required from the stock companies, its com- 
petition being much fairer than in other States, 
where the regular rates are cut because of 
contributions to the expense of the fund taken 
from the general treasury. The State Fund 
pays no commissions for business. It has an- 
nounced a dividend for the past year of fifteen 
per cent, whieh is two per cent less than the 
stock companies are required to pay in commis- 
sions. Any saving is secured only eliminating 
the services of the agent, and in any other line 
of business a similar saving could be effected 
if the State is willing to undertake the manage- 
ment of business and eliminate the men who 
have devoted their lives to the work. The re- 
sult of the California experiment shows that 
the business men of that State believe that the 
agent is worthy of his hire, as the great bulk 
of the business goes to the regular companies 
through the agent, who not only solicits the 
business but looks after the forms and renders 
valuable service to the insured. 


Changes in New York State 


The following changes in companies during 
1915 compiled from the records of the New York 
Insurance Department: 


Title Companies Admitted.—April 8, North 
Jersey Title Insurance Company, Hackensack, 
N.. 3. 

Fraternal Associations Admitted.—April 12, 
the Grand Lodge of the Ancient Order of United 
Workmen of Connecticut, New Haven. June 30, 
Ukrainian National Association, Jersey City, 
N. Jd. 

Change of Name.—Metropolitan Mutual Build- 
ing Trades Insurance Company changed to Me- 
tropolitan Mutual Liability Insurance Company, 
April 26. The Supreme Hive of the Ladies of 
the Maccabees of the World changed to Womans 
Benefit Association of the Maccabees, August 1. 
North British and Mercantile Insurance Com- 
pany of New York changed its name to the. Mer- 
cantile Insurance Company of America, Novem- 
ber 1. The Great Camp of the Knights of the 
Maccabees for the State of New York changed 
to the Maccabees, Great Camp for New York, 
January 30. Lawyers Title Insurance and Trust 
changed to Lawyers Title Insurance. 

Organized and Admitted.—June 14, London and 
Lancashire Indemnity Company of America, 
N. Y. July 1, Coal Merchants Mutual Insurance 
Company of New York, Albany. July 14, New 
England Equitable Insurance Company, Bos- 
ton. July 18, Red Mens Fraternal Accident As- 
sociation of America, Westfield, Mass. 

Withdrew.—July 14, New England Casualty 
Company, Boston. July 14, Equitable Surety 
Company, St. Louis. September 3, Pacific Coast 
Casualty Company, San Francisco. September 
30, London and Lancashire Guarantee and Ac- 
cident Company of Canada. 


Illinois Compensation Case 


Farmers do not come under the provisions 
of the Illinois Workmens Compensation Law, 
according to an interpretation by the supreme 
court of that State. The court held that the 
farmer’s occupation is not extra-hazardous. A 
carpenter was injured while building a corn crib 
for a farmer near Mattoon, and was awarded 
compensation by the industrial board. The 
farmer appealed and the supreme court has 
set aside his award. It is possible that the su- 
preme court is not conversant with the changes 
that have taken place in modern farming. Ma- 
chinery is much more generally used than here- 
tofore, with gasoline engines, cutting machines 
and other hazardous devices, to say nothing of 
the risks of working about live stock. 
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PENNSYLVANIA FUND 





State Official Urges Municipalities to 
Insure with Compensation Fund 


PROMISES CHEAP INSURANCE 


Objects to Schools Insuring with Stock Companies 
—Statement in Full 


State Treasurer Young, chairman of the State 
Workmens Insurance Board of Pennsylvania, 
recently took a shot at the stock insurance com- 
panies by urging muncipalities, school directors, 
trustees, Commissioners and others to purchase 
compensation protection from the State. 

The statement is as follows: 


The State Workmens Insurance Board has 
been informed that various school districts and 
agencies of the State Government, who are re- 
ceiving contributions of public funds through 
appropriations from the legislature, are buying 
protection under the body of workmen’s com- 
pensation laws, which will go into effect on 
January 1 from stock insurance companies. 

There is nothing in the laws referred to pre- 
venting such action, but the board feels that 
the legislatures ought to be advised of this 
course upon the part of the class of municipal- 
ities or semi-municipalities and other agencies 
of the State Government following this course. 


A NECESSITY 

The State Workmens Insurance Fund was cre- 
ated by legislative enactment as a necessary 
part of the plan of workmen’s compensation 
about to be inaugurated in this State. Insur- 
ance in the fund is cheaper than that in stock 
companies, and the rates of the fund have been 
approved by the Commissioner of Insurance, as 
have been the rates of the stock companies. 

In the light of these facts it is obviously just 
and natural that insurance purchased by any 
institution receiving State aid should be pur- 
chased in the State’s Workmens Insurance Fund; 
that a departure from such course must raise 
a: suggestion in the mind of the public that 
some influence has crept into the consideration 
of the school directors, trustees, commis- 
sioners or others charged with the respon- 
sibility of disbursing funds appropriated from 
the State Treasury, other than the best inter- 
ests of the public which they represent. 


RASH PROMISES 


This seems to the board to be obvious in the 
light of the fact above stated that insurance can 
be purchased at a cheaper rate from the board 
than from stock companies; that it extends a 
guarantee of no assessment; complete release 
from compensation liens, assumption of all lia- 
bility by the State, and a return of dividends 
from undivided surplus premiums at the end of 
the year. 


New Compensation Policy 


The Fidelity and Casualty Company. of New 
York has designed a new policy for workmen’s 
compensation and liability insurance. The 
policy has the principal features of the present 
policy in it and follows, in its general plan, the 
New York standard form. The new policy was 
launched the first of this year and will be 
used immediately in all compensation States 
where the company is not required to file its 
forms. The ultimate purpose of the new policy 
is to replace the form that has been in use, and 
ag soon as possible it will be placed in the hands 
of agents in every State where compensation 
insurance is now written. 

There ‘are many new and interesting features 
to the policy, which have evolved from court 
interpretations of various compensation acts, 
defining certain liabilities which have hitherto 
heen vague. The policy is issued in unlimited 





THE 


SPECTATOR 


amount, so that every obligation of the em- 
ployer under the workmen’s compensation laws 
of the several States is covered. 


CONDITIONS OF THE CONTRACT 


Some of the new features as described by the 
company are as follows: 

The marginal references relate to each sep- 
arate feature and policy condition. This con- 
venience will, it is thought, be appreciated by 
the assured and the field representatives. 

Section 2 indemnifies the assured in respect 
of any underlying or associated negligence li- 
ability. 

Section 3 agrees to provide service to the as- 
sured in the way of inspection and settlement 
of claims. 

Section 4 provides the assured with a defense 
of suits or other proceedings which may be 
instituted against him on account of injuries, 
actual or alleged. 

Section 5 provides for the payment of all costs 
taxed against the assured in legal proceedings 
defended by the company, all interests accruing 
after entry of judgment and all expenses in- 
curred by the company for investigation, nego- 
tiation and defense. 

Condition B provides ‘‘extra territorial” cover, 
for which the assured may be held liable under 
the compensation law of the State in which the 
policy is written. This condition also definitely 
agrees that the company shall be directly and 
primarily liable to the employees of the assured 
for the payment of compensation benefits. 

Condition C provides that knowledge and 
jurisdiction of the assured shall be deemed 
knowledge and jurisdiction of the company. 

Condition D provides that the insolvency of 
the assured does not relieve the company from 
its obligation to pay compensation to injured 
workmen. 

Condition E is the cancellation clause of the 
policy, and is drafted so as to comply with the 
requirements of the workmen’s compensation 
law or of any State Board or Commission hav- 
ing authority. 

Condition F provides for readjustment of the 
premium rates in the event that the workmen’s 
compensation law shall be declared invalid or 
unconstitutional, in whole or in part. 

Condition G relates to inspection and audit; 
also to the premium basis for contractors or 
sub-contractors of the assured engaged in the 
work described in the policy. 








Central Compensation and Casualty of 
Rochester 


The Central Compensation and Casualty Com- 
pany has been organized at Rochester, N. Y., 
with $250,000 capital, under the laws of New 
York State. The officers of the new company 


are: President, William D. Hayes; first vice- 
president, William A. Hubbard, Jr.; second 
vice-president, William Deininger; secretary, 


George R. Fuller; treasurer, Lee Richmond; 
Hubbell, Taylor, Goodwin and _ Mosher, at- 
torneys. The company proposes to write par- 


ticipating policies and will make especial ef- 
forts to secure local risks. 

The board of directors is made up of prom- 
inent business men of Rochester. It is ex- 
pected that the company will shortly obtain 
its license and will begin business immediately 
upon the issuance of its certificate of authority. 


United States Surety Company 
The United States Surety Company is being 
organized at San Francisco. Its stock-selling 
license permits it to sell 997 shares of stock 
at $125 a share. 


Transylvania Casualty Company 


The Kentucky Insurance Department in May 


ordered the Transylvania Casualty Company of 
Louisville to make good an impairment. of $39,- 
500 in its capital. It has reduced the impair- 
ment from thirty-two per cent of the capital 
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to nineteen per cent, but the Insurance De- 
partment has notified it that within three 
months it must, restore the impairment en- 
tirely. The company claims that the law au- 
thorizes it to operate, provided the impairment 
of capital is not over twenty per cent and, if 
necessary, will appeal to the courts to deter- 
mine its right. 
Change in Northern Casualty 
After serving for a number of years as vice- 
president and director of the Northern Casualty 
Company of Aberdeen, E. S. Pettijohn has re- 
signed and will go to Florida for the winter. 
Roswell Bottum, cashier of the First State 
Savings Bank of Aberdeen, was elected sec- 
ond vice-president and director at the last meet- 
ing of the board of directors. W. W. Philbrick, 
who for the past six months has been in charge 
of the company’s field work, was appointed 
manager of the accident and health department 
in place of A. A. Pickler, who becomes the gen- 
eral agent for the Lion Bonding and Surety 
Company of Omaha, Neb. 
Kentucky Federation Organized 
At the annual meeting of the Kentucky In- 
surance Federation, J. Morton Morris, Louisville 
agent for the National Surety Company, was 
elected president and T. Carter Tiller, Louis- 
ville agent for the Fidelity and Casualty, sec- 
retary and_ treasurer. Five vice-presidents 
were selected, representing the various branches 
of insurance and the local agents. Resolutions 
were adopted opposing the fixing of commis- 
sions by law, as suggested by the Kentucky In- 
surance Commission. 
Pennsylvania Mutual Liability 
The Pennsylvania Mutual Liability Insurance 
Association has been organized at Huntingdon, 
Pa., by the Retail Merchants Association of 
Pennsylvania for the protection of retail mer- 
chants who are subject to the workmen’s com- 
pensation law of that State. The trustees of 
the organization are C. H. Miller and P. W. 
Lewis. Organization headquarters are main- 
tained at Philadelphia. 








Will . Reinsure Catastrophe Risks 


The Pennsylvania State Fund, according to an 
announcement made this week, will reinsure 
its catastrophe hazard. Under the State fund 
law the management has the right to reinsure 
any risk deemed necessary. All catastrophe 
hazard in excess of $25,000 will be reinsured. 

American Health and Accident 

The American Health and Accident Insurance 
Company has been organized at Topeka to write 
health and accident insurance on the mutual 
plan. The officers are: Isaac A. Lower, presi- 
dent; John E. Barrett, vice-president, and C. J. 
Peterson, secretary-treasurer. Operations dur- 
ing this year will be limited to Kansas. 


Casualty Notes 

—The next annual dinner of the Assistants Associa- 
tion of the Fidelity and.Casualty Company will be held 
at New York on February 11. 

—Richard D. Allen, who has been special agent in 
the life and: accident department of the Travelers in 
Chicago, has ‘been’ appointed manager of the accident 
department of the Metropolitan Casualty in Cook 
county. , , 

—The Michigan Supreme Court ‘has’ decided. that 
municipal corporations must come under the work- 
meti’s compensation law so far as their employees are 
concerned. Many towns had regarded their com- 
pliance as optional. 








